AASFAA Fall Conference

Executive Board Meeting

Marriott Shoals, Florence, AL

Tuesday, October, 14, 2008

Present: President Charles Markle; President-Elect Andy Weaver; Past President Ben Baker; Vice President Phillip Nelson; Treasurer Ann Campbell; Treasurer-Elect Christy Bulger; Secretary Lora Kiser. Also present Cheryl Newton, Wanda Bass, Anthony Richey, Sam Casarez, Jonna Baker, Karen Gibson, Don Rhoads, Amanda Sharp, Bill Wall, Joan Waters, Joel Parris, James Berry, Vanessa Kyles, Donna Bass, Tammy Spratlin, Kevin Ammons, and Belinda Duett.
I.  Call to order

The AASFAA Executive Board Meeting held at the Marriott Shoals Conference Center was called to order at 3:45 p.m. by President Charles Markle.

President Markle welcomed everyone to Florence, Alabama’s Renaissance City, and thanked Ben Baker and Amanda Sharp for being such gracious hosts.  He also mentioned the importance of letting our exhibitors know how much we appreciate their time and support. 

II.  Minutes

The first order of business was roll call by Secretary Lora Kiser. Lora then reported that the minutes of the last board meetings were posted on the web site and distributed to all board members in advance of this meeting.  Motion of approval was made by Ben Baker and seconded by Phillip Nelson.  All approved the minutes and the motion was carried.
III.  Officer and Committee Chair Reports

President Markle then asked for the officer’s reports noting that the treasurer, budget, and the site selection committee reports would be held until new business. Secretary Kiser asked for copies of all reports be emailed to her one week prior to the meeting.  She compiled them into one document and presented all board meeting attendees with a copy.  The document serves as officer and committee reports as follows:
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“The Financial Aid Administrator: Helping Turn Dreams into Realities”

President’s Report
Charles Markle

Welcome to our Fall Conference!  My activities for the year thus far have included:

Attending the SASAFAA Transition and Board Meeting in St. Petersburg FL June 6-8

Attending the AASFAA Transition and Board Meeting  in Birmingham AL June 9 on the campus of Samford University . Many thanks to Lane Smith, Melba Maudlin, and the other members of the Financial Aid Office for hosting us in a very generous and kindly way. At the meeting

· Many thanks as well to Dr. Wall and Jonna Baker who gave us a lively training session on the P&P, with a test at the end. I am happy to report that your president scored 100% correctly and received a box of biscotti for the intensity of his effort.

· We continued a discussion begun last year re: AASFAA Conferences, our remaining two hotel contracts (here and the Perdido Beach Resort for the Spring 2009), and the fact that unless there are changes in the landscape of student lending AASFAA will in future have to mold our practices to the financial reality of reduced revenue in support of our training and networking activities. More on that when we take up the 08-09 Budget.

Attending a brain storming session July 1 called by Meg Smith of the Alabama State Department of Education Career and Technical section along with Dr. Wall, Donna Bass, and… for the purpose of creating a one-stop-shop website (still under construction) directed at Alabamians seeking information about career, technical, higher education opportunities and funding.

Attending the NASFAA Conference in Orlando, FL July 7-9

· New NASFAA Chair Dave Gruen from Wyoming… called on Mr. Cuomo to “cowboy up” with NASFAA. He asked, “Just what is he planning to do with the funds he collected last year? [the 1.5 million he got from Sallie Mae and others] My suggestion? Work with NASFAA to target those funds to enhance access and financial literacy initiatives.” Sounds like the right kind of talk.

Attending the first 2008 SASFAA Board Meeting in Myrtle Beach, SC August 1-3

· The budget process was intense, and reflected the times.

Attending the Alabama State Department of Education Leadership Conference September 30 along with Betty Edwards, Buddy Jackson, and Tommy Dismukes who each presented Financial Aid information. Cheryl Newton presented information on the state grant programs to separate sessions. The groups were attentive and appreciative.

I have enjoyed working with the board toward this conference and thank everyone for their hard work!

AASFAA President-elect Report

Andy Weaver

On June 9, 2007 I attended the AASFAA Board transition meeting in Montgomery. Refer to meeting minutes for details of discussion and outcomes.
As Fall Conference Chair, I have worked with the Program Chair and President to prepare for the fall conference in Florence. On July 16, 2007 myself, the Program Chair and several board members met with event staff to finalize conference details.
The Executive Board has conducted several strategy sessions relating to the issue of reduction in financial support for the association. Board members presented options to ensure continued association functions and to determine the direction the association should follow relative to revenue enhancement and reduction in expenditures. It was decided that an increase in conference registration fees for the spring would be necessary, but membership dues would remain unchanged.
On request of Vice-president Nelson, I will be serving as instructor for the NASFAA decentralized training workshop to be held November 21, 2008 at Auburn University in Montgomery. The topic will be “Aspects of Student Eligibility”. On September 23-25, I participated in on-line instructor training provided by NASFAA.
I am currently in the process of soliciting volunteers to serve as committee chairs during my upcoming tenure as President for the 2009-2010 cycle and am preparing for various SASFAA activities including the Management Institute to be held in Asheville, NC December 8-10. 

Vice President’s Report

By Phillip Nelson

Your Professional Development Committee is working to provide the membership with training opportunities for 2008/2009.

· The New Aid Officer Workshops will be offered as usual at the fall and spring AASFAA Conferences. The fall workshop will be taught by Lissa Powell and my self and we have some very good topics to discuss. It should be a fun time by all.  

· The NASFAA Fall Training Workshop will be held on the AUM Campus on November 21st. The topic this year is Aspects of student’s eligibility. Andy Weaver and I have already set through three webinars for our training on this topic. Andy and I will be looking to recruit other people to help us out with this training.  Stay tuned for Registration information.

Good luck and best wishes!

AASFAA Past President’s Report

Ben Baker
I am currently in the process of soliciting names of anyone interest in running for officer positions in SASFAA.

Our AASFAA Nominations and Elections Committee will meet after the first of the year to finalize the slate of officers for 2009-2010 AASFAA elected office.  Anyone wishing to nominate a person for AASFAA office should forward that name to me.

I am considering nominees for the M. Cecil Padgett and John H. Buchanan, Jr. awards.

Thanks,

Ben J. Baker

AASFAA Past President

Secretary’s Report

Lora Kiser

All minutes from previous meetings have been posted to the website. 

I appreciate everyone who responded to my email calling for committee reports. Even if you did not have a report, thanks for letting me know. I distributed the compiled document today and everyone should have a copy.
Treasurer- Elect Report

Christy Bulger
Report to be given during New Business portion of meeting.

Treasurer’s Report

Ann Campbell

Report to be given during New Business portion of meeting.

ACHE Liaison Report

Cheryl Newton

The Alabama Student Assistance Program received a 21 percent decrease in the 2008-2009 budget.  The allocation schedules for the ASAP and ASAP-Knight Awards were mailed electronically August 27th and August 28th respectively.    In addition, the Alabama Student Grant Program received a 21 percent decrease for 2008-2009 award year.  Disbursements are currently being processed for ASAP, ASAP-Knight, and the Alabama National Guard Programs.

Please submit your invoices and documents that are needed for the 2008-2009 award years as indicated with each program’s Schedule of Events.

Archives – No Report

Wanda Bass

Awards and Recognitions

Ben Baker

Update was given in Past President’s report.
Budget Report

Christy Bulger
Report to be given during New Business portion of meeting.

By-Laws – No Report

Dr. Chip Quisenberry

Communications/Newsletter

Anthony Richey
Diversity Committee Report

Committee Chair: Sam Casarez

Committee Members: Dee Talley
 
Diversity Committee Goals and Objectives: Work with SASFAA and AASFAA’s own Dee Talley in updating Diversity and bringing that message to AASFAA.

Suggested Ideas to Achieve Goals and Objectives: 

Work with SASFAA’s Diversity Committee on redefining Diversity as we move forward in the future.  Diversity’s goal has always been inclusive, SASFAA’s move will be translated first hand to AASFAA’s direction for the future.

Diversity Committee Meetings: 
Diversity Committee meetings will be planned after the Fall Conference.  Members will be discussing information concerning SASFAA’s new direction for Diversity.

Electronic Services Report
Jonna Baker 
Website has been updated with the following:

New Expense Form 

July 16, 2008

Executive Board Photo

Past President Photo

July 21, 2008

Banner Ad Updates

AASFAA Minutes

August 1, 2008

Hotel Reservation

August 8, 2008

Fall Conference


Registration


August 15, 2008 

Fall Conference Agenda




Vendor Information

September 8, 2008

SASFAA Management

Institute Information



NASFAA Fall Training

September 22, 2008




The cost for posting the two photos was $2.00 each.  If we have a large quantity of 50 or more the cost will be $1.00 each.


Administrative Services access was updates May 28, 2008.  Updates of Executive Board, Committee Chairs and all requested posting are complete.

Thank you to the board for getting all updates & postings to me in a timely manner!

Fall 2008 Program Committee Report

Program Chair:  Melody Caldwell

Committee Members:

Lora Kiser

Ann Campbell
Belinda Duett

Andy Weaver
Tammy Spratlin

Charles Markle
The Fall 2008 met on July 23rd on the Huntington campus.  All committee members were present.  

In this meeting we were able to get a good idea of what we wanted to see and we all agreed that we needed sessions of ‘substance’.  I think we’ve accomplished that with sessions on TEACH Grant, Verification, Differences in Federal and Private Loans, and Top Ten Audit Findings.  In addition, all meals are being provided during this conference.  Even the ‘New Aid Officers Luncheon’ has been changed to include the entire association, and the New Aid Officers are the ‘special guests’.  This change was made for a couple of reasons.  1)  Our contractual obligation for food and beverage looked like it was going to be short, and we did not want to write the hotel a check for food that we did not consume.  2)  The low in-state per diem rate is a valid concern for many conference attendees and we did not want to turn people away over meals.  

We have a new Fed Rep, Michael Roberts, who will be presenting 3 sessions and will also hold a Q&A session on Friday morning.  In addition, Keith Reeves will be joining us for the first time.  He is our SASFAA President-Elect.  He will deliver the SASFAA Update at the Association Luncheon on Thursday. 

Despite having a lower attendance than what we’re used to, I think this will shape up to be a good conference.  
Financial Review – No Report

Karen Gibson

Legislative Relations-National Committee Report

Committee Members

Doug Savage, TG (Chair)

Amanda Sharp – University of North Alabama
Vicki Johnson - Faulkner State Community College
Lynn Smith - Spring Hill College

2008/09 Goal & Objective 

Goals: Enlist the aid of financial aid professionals to identify key national legislative issues important to AASFAA members. Ensure various sectors of the financial aid profession are represented on the Legislative Relations-National Committee and recruit AASFAA members new to committee participation.  
Objectives: Ensure AASFAA members are informed of the key national legislative issues impacting the financial aid profession by posting federal updates on the AASFAA Listserv and providing federal updates during the AASFAA Board meetings.

The 2008-2009 Legislative Relations-National Committee is comprised of AASFAA members representing the general makeup of the association, and several members are new volunteers on an AASFAA committee. The 2008-2009 Legislative Relations-National Committee will strive to identify key national legislative issues important to AASFAA members, provide AASFAA members valuable federal legislative updates and resolutions to common issues impacting the financial aid industry, and support the goals and objectives of the 2008-2009 AASFAA President, Charles Markle.  

Communications

Since the AASFAA Board meeting held on 4/8/08, the following information was disseminated via the AASFAA Listserv to keep members informed of legislative issues on the national level.

June 2008: Changes to the Federal Minimum Wage Impact Federal Work-Study 

July 2008: Federal Student Aid Trends and Issues; Reauthorization of the Higher Education Act; NASFAA Summary of New GI Bill

August 2008: Congress Overwhelmingly Passes HEA Reauthorization Bill; Higher Education Act Reauthorization Bill Signed Into Law

September 2008: ED Dedicates New Website to HEOA Implementation; FY 2006 Official Cohort Default Rates Distributed 9/15/08; Higher Education Opportunity Act Issues for Negotiated Rulemaking; Webinar Recording - Online, Instructor-Led Training Session-- Fiscal Operations Report and Application to Participate (FISAP)
October 2008: Federal Student Aid Trends and Issues

The Legislative Relations-National Committee also answered questions from AASFAA members concerning lender fees and regulatory language on preferred lender lists.

Legislative Update (continued)

Federal Update

110th Congress 

· Congress approved H.R. 6889, which extends through the 2009-10 academic year the loan purchase commitment program and loan participation purchase program authorized under the Ensuring Continued Access to Student Loans Act (ECASLA). The bill was signed into law by President Bush on 10/7/08. 

· To partially head off a potential shortfall in Pell grant funding this year, Congress has passed a continuing resolution (a temporary spending bill) that includes a $2.5 billion increase in Pell funding. The bill (HR 2638) was signed by the President on 9/30/08.

· On 10/3/08, the House passed - and the president signed into law - H.R. 1424, a $700 billion economic rescue package that gives the Secretary of Treasury broad authorities to purchase troubled assets from financial institutions. One of the bill’s provisions extends for two years the ability of taxpayers to take a deduction for qualified tuition and related expenses. Under the new law, the Treasury Department Secretary also has the authority to intervene in the student loan market.
Reauthorization

· Negotiated Rulemaking (Neg Reg) public hearings began September 19 and will continue, at a total of six locations, through October 15. After evaluating the public testimony and comments it receives, ED expects to begin the Neg Reg process in early 2009. More information about Neg Reg, including transcripts from the public hearings, is available on ED’s reauthorization Web page at http://www.ed.gov/policy/highered/leg/hea08/index.html. 
Other news

· Cohort default rates

On September 15, ED released the official cohort default rates for FY 2006. A school that is subject to sanction because of a high official FY 2006 cohort default rate may appeal its rate within 30 days of receiving notification of sanction. This year the time frame for a school to initiate the appeal process began on September 23, 2008. 
· New NSLDS Newsletter

On September 10, ED released NSLDS Newsletter #19, which identifies NSLDS changes already implemented due to the College Cost Reduction and Access Act (CCRAA), and upcoming changes that will be completed by December 31, 2008.

· Forms update
ED is in the final steps of approving revised Stafford and PLUS Master Promissory Notes, addendums, and plain language disclosures that will incorporate multiple revisions resulting from legislative and regulatory changes in recent years. 

Respectfully submitted,

Doug Savage

Chair, Legislative Relations – National Committee

Lender Liaison Report
Don Rhoads
After a Rocky Start, Congress Passes the Economic Rescue Plan; President Bush Immediately Signs Bill

After a rocky start at the beginning of the week, the House and Senate finally passed an

economic rescue plan, H.R. 1424, the Emergency Economic Stabilization Act of 2008.

While the legislation’s definition of “troubled assets” does not specifically mention student loans, it does leave the door open by providing the Secretary of the Treasury with the discretion to include them. Specifically, the language defining troubled assets includes “any other financial instrument that the Secretary, after consultation with the Chairman of the Board of Governors of the Federal Reserve System, determines the purchase of which is necessary to promote financial market stability, but only upon transmittal of such determination, in writing, to the appropriate committees of Congress.”

President Bush immediately signed it saying “By coming together on this legislation, we have acted boldly to help prevent the crisis on Wall Street from becoming a crisis in communities across our country. . . . Taken together, these steps represent decisive action to ease the credit crunch that is now threatening our economy.  With a smoother flow of credit, more businesses will be able to stock their shelves and meet their payrolls. More families will be able to get loans for cars and homes and college education.”

Ensuring Continued Access to Student Loans Act (ECASLA) Provisions Extended 

The U.S. House of Representatives and the U.S. Senate passed H. R. 6889 to extend, for one-year the Ensuring Continued Access to Student Loans Act of 2008 (ECASLA) of 2008 (P.L. 110-227). Specifically, the following provisions of ECASLA were extended for one-year: the authority of the Secretary of Education to purchase guaranteed student loans, the deadline for lenders to “put” a loan with the Department, and the authority to allow guaranty agencies to carry out the functions of lenders of last resort on a school wide basis.  Following the passage of the ECASLA extension, Chairman Miller stated in a press release, “Our rough economy is already dealing a huge blow to American families and we can’t allow trouble in the credit markets to further price students out of a college degree.”  In the same joint press release, Ranking Member McKeon said, “This measure offers a degree of certainty for the coming school year, and will help stabilize the student loan marketplace as we continue to explore what other steps are needed to ensure long-term financial aid access.”
ED Provides Consolidation Loan Statistics – Significant Drop in FFELP Consolidation Volume

 The U.S. Department of Education provided the following federal consolidation loan volume statistics for the months of July and August 2008 for the FFEL and Direct Loan programs. Under the FFEL program, there were $83.6 million consolidation loans in July, $97.1 million in August, with a year-to-date (YTD) of $9.2 billion – this is down 77% from previous YTD. 

LOAN PARTICIPATION PURCHASE PROGRAM (Taken from the ESCALA Website Q&A Section)
What is the Loan Participation Purchase Program?
Under the Loan Participation Purchase Program, the Department purchases "participation interests" in FFEL loans made for the 2008-2009 (extended to 2009-2010) academic year. In general, the lender (called the "Sponsor") transfers title to the loans to an unrelated entity (called the "Custodian"). Upon transfer, the loans are placed into a "participation facility" under the control of the Custodian. In exchange for that transfer the Custodian sells, on behalf of the Sponsor, participation interests in the loans to the Department. The Department buys those participation interests by providing the Custodian with funds equal to the disbursed amount of the loans. The Custodian then provides those funds to the Sponsor. Therefore, liquidity is provided to the FFEL lender specifically and to the FFEL Program generally.
Lender Liaison (continued)

No later than September 30, 2009 (extended to September 30, 2010), the Department's participation interests in loans must be redeemed by the Sponsor so that the Department receives an amount equal to the funds it paid for the interests plus a yield equal to the Commercial Paper rate plus 50 basis points. Redemption can occur by the Sponsor paying the Department the required funds and receiving full title to the loans. Or, the Sponsor can sell all or some of the loans that are covered by the participation interest to the Department at a price and under the conditions of the Loan Purchase Commitment Programs.

Who has title to a loan that is placed into the participation facility?
The Custodian, an entity that is unrelated to the Sponsor, has ownership while the loans are in participation facility.

Who is responsible for servicing a loan that is placed into the participation facility and title has been transferred from the Sponsor to the Custodian?
Servicing of loans while they are in the participation facility remains the responsibility of the sponsor/lender.

Are loans with a life-of-loan servicing contract eligible for the Participation Purchase Program?
No. Since one of the ways that the participation interest could be redeemed is by the Sponsor selling a loan to the Department, the loans must be able to be transferred to the Department's servicer.

When can a lender redeem the Department's interest in a loan and remove the loan from the participation facility by repurchasing it from the facility?
A loan that is placed in the participation facility can be repurchased by the lender at any time prior to the end of the Loan Participation Program on September 30, 2009 (extended to September 30, 2010). However, the repurchase of a loan by the lender does not immediately reduce the lender's debt obligation to the Department. Funds received from the lender by the Custodian must remain in the Custodian's Collection Account until they are swept to the Department at the end of the month. Those funds will then first be applied to any unpaid Department yield on the entire participation facility and then to any unpaid principal balance due on the entire participation.

Local Arrangements - Fall

Amanda Sharp

The Local Arrangements Committee has worked with the Shoals Conference Center staff, the Marriott Shoals staff and, in particular, Senior Event Manager, Pheobee Saye to plan this year’s fall conference.  All the members of the Local Arrangements Committee have been so helpful in organizing the fall conference.  Having never served as the Local Arrangements Chair before, the help of this group has been invaluable.  I would like to give special thanks to all committee members:  Donna Bass, Tammy Spratlin, Johnna Baker, and Shauna James.  I would also like to extend my gratitude to Lora Kiser, Ben Baker, and Charles Markle for their patience and assistance.

The members of AASFAA have a great experience in store for them at the conference this fall.   We are proud to welcome you all to the Shoals.

Respectfully submitted,

Amanda Sharp

Local Arrangements Chair

Long-Range Planning Report
Dee Talley
The committee completed its review of the year-end reports that were submitted at the June transitional meeting by AASFAA officers and committee chairs.  Based on the review, all goals and objectives were met by each officer or committee chair.  Several committees submitted recommendations for the 2008-2009 year, which are listed below.

Committee Recommendations for 2008-2009

Budget – Continue to carefully consider reduced income for 2008-2009 and explore ways to reduce expenses.  Seek advice and input from AASFAA Executive Board during budget creation process.

Legislative Relations – National – Secure new committee members from various sectors, such as public, private, 2-year, 4-year, lender.  Continue with periodic legislative updates on national issues.  Continue to elicit issues/topics of interest directly from the AASFAA members and provide a review of these issues/topics.

Long Range Planning – AASFAA’s Long Range Planning document will expire October 2009.  The committee recommends that the document be reviewed by the Executive Board and membership during this year for any updates and changes.

Policy and Procedures – Ensure that revisions made in the Policy and Procedures Manual are posted on AASFAA’s website in a timely manner.

Scholarship – Ensure that information about the Legacy Scholarship program is included in the AASFAA newsletter.

The committee will pursue the following goals for the 2008-2009 year:

1.) Review and assess the Association’s mission and vision statements, Statement of Ethical Principles and Code of Ethical Conduct for changes.

2.) Review the Long Range Plan document and recommend any changes or adjustments in preparation for renewing the plan after October 2009.

3.) Other goals as directed by the AASFAA President.

Membership – No Report
Sharon Williams

Nominations & Elections

Ben Baker

Update was given in Past President’s report.

Policy and Procedure Manual
William H. Wall, Coordinator


The Policy and Procedure Manual continues to be a work in progress as changes occur in the operation and services of the Association.  At the last Board meeting, I submitted changes (35 pages) that had been made in the previous 18 months.  


Thanks to Charles Markle and his wife, changes have been made on the P&P information contained on the web site.  No changes to the Manual are proposed at this time.





William H. Wall





Coordinator
Professional Development
Phillip Nelson

Update was given in Vice President’s report.

Public Relations – No Report

Joan Waters

Scholarship Coordinator
William H. Wall

The Scholarship Committee has policies and procedures in place for the handling of scholarships for the coming year.  At our spring meeting, Belinda Duett and I will handle the selection of institutions to receive scholarships for 2009-2010. 


Thanks to Charles Markle and his wife, changes have been made on the scholarship content in the P&P information contained on the web site.  No changes to this information are proposed at this time.






William H. Wall





Coordinator

Site Committee Report

Michael C. Reynolds, Site Committee Chair

I visited the Renaissance Hotel in Montgomery to check on the possibility of having a spring conference there due to the increasing costs of the Perdido Beach Resort. The facility is spectacular and downtown Montgomery is making substantial upgrades in the area. The Montgomery Biscuits play in the stadium a block away from the hotel. It would be a fairly neutral location for both north, south, east and west schools.

The person that I spoke with and that provided the tour, explained that our rate would be better the more into late spring and early summer we scheduled. I have not requested a quote to the uncertainty of the economy and the possibility of going to just one conference a year.

I plan on visiting Lake Guntersville State Park since it has been renovated to see the possibility of having our conference there. I am being very cautious in making future plans for the association meetings due to the uncertainty in the market.

Special Projects-No Report

Jim Berry

Spring Program – No Report

Tammy Spratlin
Spring Local Arrangements – No Report

Donna Bass
Two Year College Concerns

Committee Chair: Vanessa Kyles

The following email and topics of concern was sent to all two year schools

to generate discussion during the round-table meeting at this conference.

Information to Two Year Colleagues 

Hi All, 

I hope that you all are making plans to attend the fall conference.  I am requesting that any topics of discussion for our meeting be forwarded to me so that I may be able to compile a list as soon as possible.  We definitely are looking for an update on the system-wide computer search from those of us who are on the chancellor’s committee.  

If you feel like you will not be attending the conference, please take the time to send me a list of computer options that you feel are critical to financial aid operations.  I think that we, as a group, should be able to compile a list of critical needs as it relates to a computer or data system for daily operations software.  If we make a composite list of things we see as critical, perhaps our unified voice will go a long way toward swaying the final decision about a state-wide system. 

Everyone is encouraged to work on a list.  I will try and compile the information into a workable form before our meeting. 

Thanks for your input.  I hope to see you all in Florence. 

Two Year Concerns

Topics for Discussion

	Concern Submitted By:
	Topics to Discuss

	Ellen Canada
	1. State-Wide Computer System

2.  How the 2-year college system views hours transferred in when computing SAP

3. What is done to print checks in a timely manner when attendance verification is done first?

	Sam Chuks
	1. State-Wide Computer System 

a. Tracking Out of Degree Plan (ODP)

b. Continued capability of tracking the Last Date of Attendance for unofficial withdrawals

	Kelly D’Eath
	1. TEACH Participation

2. Coordination of ACG Awards

3. Staffing Issues

	Vanessa Kyles
	1. State-Wide Computer System

a. User-Friendly and extensive training required

b. Fully interfaced with admissions, bookstore, and business office

c. Capable of importing and exporting to EdExpress

d. FISAP reports

e. Clearing House exports

f. Designation of Veteran status  in the admissions file

g. Processing Hold capability


Vendor Coordinator

Kevin Ammons

Dear Executive Board,

I am pleased to announce that we have 13 lenders who are assisting with our fall conference.  These exhibitors provided $26,000.00 of support. I would like to thank these lenders for their continued support of AASFAA.

The 13 lenders include:

Ms. Melinda Williams
EdAmerica

Mr. Larry Coles

College Assist

Ms. Betty Reeves

ELM Resources

Mr. Gary Mann

Nelnet

Ms. Lisa Stephens
USA Funds Service

Ms. Pam Vance 

NSLP (National Student Loan Program)

Ms. Theresa Hulsey
PNC

Ms. Brooke Henninger
America Student Assistance

Ms. Dusti Monk

Alabama Credit Union

Ms. Lora Kiser

Alabama College Loan Program

Ms. Kelly Lewis

EdFund

Ms. Shelia Casey

TG

Mr. Charles Brantley
Discover Student Loans

Once again I would like to thank these lenders for their support of our Association.

Respectfully Submitted,

Kevin Ammons

Exhibitor Coordinator
President Markle thanked everyone for their reports and requested a 10 minute break in the meeting before going on to old and new business.
IV.  Old Business
After the meeting resumed, President Markle asked if there was any old business to come before the board. There was none.

V. New Business
The budget was the main topic of discussion. Treasurer, Ann Campbell, gave her report pointing out that income is anticipated to be much lower in 2009 due to a majority of lenders dropping out of the loan program and institutions cutting back on travel. 
President Markle presented the Budget report. He began by thanking all exhibitors, past and present.  He also announced that due to income from exhibitors decreasing, the Board had voted in July to raise the conference registration cost from $100.00 to $175.00 beginning Spring 2009.  He also brought up the possibility of charging a small fee for the NASFAA Fall Training Workshop.  AASFAA is charged $60.00 for each set of training material. 

A motion was made by Ann Campbell to accept the budget and seconded by Andy Weaver.
There was much discussion on ways to increase conference attendance. Joel Parris suggested buying down hotel rooms. Karen Gibson suggested adding sessions of interest to Business Offices and Admissions and inviting those groups as well. 
President Markle also talked about future conferences.  It has been decided that the Association will go to one conference per year beginning in 2009. The site selection committee will research state parks such as Guntersville and Eufaula to see if they are able to accommodate our group and negotiate a contract that is acceptable. 
A group picture was taken then Jonna Baker made a motion to adjourn the meeting and Ben Baker seconded the motion.

Meeting was adjourned at 5:45pm.
Respectfully submitted,

Lora A. Kiser

2008-2009 AASFAA Secretary
